
5ªJOHPHQW LQW«ULHXU HW DWWHVWDWLRQ SRXU OD ERXUVH DX[
Y¬WHPHQWVa SX«ULFXOWXUH HW MRXHWV GX xx xb vbv,

f…SSHO v ([WU…LW GH O¶…UWLFOH 6u-0L2 GX FRGH GH FRPPHUFH v

© jRGLILp SDU E»q Q�-00�nûû4 GX 6 DR�W -00� n DUW° u6

q° RRQW FRQVLGpUpHV FRPPH YHQWHV DX GpEDOODJH OHV YHQWHV GH PDUFKDQGLVHV HIIHFWXpHV
GDQV GHV ORFDX[ RX VXU GHV HPSODFHPHQWV QRQ GHVWLQpV j OD YHQWH DX SXEOLF GH FHV PDUn
FKDQGLVHVI DLQVL TXpj SDUWLU GH YpKLFXOHV VSpFLDOHPHQW DPpQDJpV j FHW HIIHW°

EHV YHQWHV DX GpEDOODJH QH SHXYHQW H[FpGHU GHX[ PRLV SDU DQQpH FLYLOH GDQV XQ PrPH
ORFDO RX VXU XQ PrPH HPSODFHPHQW° xOOHV IRQW OpREMHW GpXQH GpFODUDWLRQ SUpDODEOH DXSUqV
GX PDLUH GH OD FRPPXQH GRQW GpSHQG OH OLHX GH OD YHQWH°

/HV SDUWLFXOLHUV QRQdLQVFULWV DX UHJLVWUH GX FRPPHUFH HW GHV VRFLpWpV VRQW DXWRULVpV
j SDUWLFLSHU DX[ YHQWHV DX GpEDOODJH HQ YXH GH YHQGUH H[FOXVLYHPHQW GHV REMHWV
SHUVRQQHOV HW XVDJpV GHX[ IRLV SDU DQ DX SOXV° ª

-3 gHWWH *RXUVH HVW RXYHUWH j WRXV OHV S…UWLFXOLHUV YHQG…QW GHV YrWHPHQWVc R*MHWV
GH SXpULFXOWXUH HW MRXHWV�

6¶LQVFULSWLRQ SUp…O…*OH HVW VRXPLVH …X[ FRQGLWLRQV VXLY…QWHV g

x 0H SDV DYRLU SDUWLFLSp j SOXV GiXQH DXWUH PDQLIHVWDWLRQ GH PrPH QDWXUH DX FRXUV GH
O¶DQQpH FLYLOH HW VLJQHU O¶…WWHVW…WLRQ VXU O¶KRQQHXU�

x )LJQHU FH UqJOHPHQW LQWpULHXU�

x 0H YHQGUH XQLTXHPHQW TXH GHV YrWHPHQWV� REMHWV GH SXpULFXOWXUH HW MRXHWV�

x hUpVHQWHU XQH SLqFH G¶LGHQWLWp HQ FRXUV GH YDOLGLWp�

x hD\HU OH PRQWDQW GH OD UpVHUYDWLRQ DX PRPHQW GH O¶LQVFULSWLRQ�

x (HVSHFWHU OD GDWH OLPLWH G¶LQVFULSWLRQ�

23 6HV YrWHPHQWV YHQGXV GRLYHQW rWUH HQ *RQ pW…W iQRQ WURXpVc SURSUHVc V…QV
WkFKHV HW UHS…VVpV333d3

1HV YrWHPHQWV HW REMHWV YHQGXV OH VRQW VRXV O¶XQLTXH UHVSRQVDELOLWp GX YHQGHXU�
1¶DVVRFLDWLRQ VH GpJDJH GH WRXWH UHVSRQVDELOLWp VXU OD YHQWH�



u3 4LVH j GLVSRVLWLRQ GHV ORF…X[ HW HPSO…FHPHQWV

1¶DVVRFLDWLRQ PHW XQH RX SOXVLHXUV WDEOHV HW VLqJHV j GLVSRVLWLRQ GHV YHQGHXUV LQVFULWV�

LHWWH ERXUVH VHUD VLWXpH j O¶HVSDFH CyG-RD(V j O¶DGUHVVH g

m UXH (GJ…UG âORXU\c .0o-0 N(f%(f5(

o3 MRU…LUH G¶RXYHUWXUH HW W…ULI3

MRU…LUH GX V…PHGL -- RFWR*UH 202m v

1HV YHQGHXUV SHXYHQW YHQLU V¶LQVWDOOHU j SDUWLU GH 0CK00�
1¶RXYHUWXUH DX SXEOLF HVW j 0sK00�
1¶HVSDFH VHUD IHUPp j SDUWLU GH -CK00�

7RQW IRXUQLHV g WDEOH GH d�’u PqWUHV
VH VRQW S…V IRXUQLV g OHV SRUWDQWV

9…ULIV GHV HPSO…FHPHQWV HW …GKpVLRQ v

à éGKpVLRQ GH -C ¼ SRXU OH IRQFWLRQQHPHQW GH O¶…VVRFL…WLRQ

à o ¼ SDU WDEOH RX SRUWDQW SRXU OHV DGKpUHQWV� SUHPLqUH W…*OH JU…WXLWH

à -m ¼ SDU WDEOH RX SRUWDQW SRXU OHV QRQ DGKpUHQWV�

y QRWHU g 1HV SRUWDQWV VRQW FRQVLGpUpV FRPPH XQH WDEOH HW DX PrPH WDULI�

m3 6¶…VVRFL…WLRQ VH GpJ…JH GH WRXWH UHVSRQV…*LOLWp HQ F…V GH SHUWH RX GH YRO3

6… VLJQ…WXUH GX SUpVHQW UqJOHPHQW Y…XW …FFHSW…WLRQ GH FHOXLLFL3

CDWH g

0RP g hUpQRP g

)LJQDWXUH



BUJ…QLV…WHXU v éVVRFL…WLRQ â…PLOL…OH GH NHU*HULH HW V… fpJLRQ

éGUHVVH v gHQWUH VRFL…O FH…Q MXVVRQ3 - fXH hpVRUPHV .0o-0 N(f%(f5(

é99(79é95BV L 5V7gf5I95BV %BSf7( -- RFWR*UH 202m

IRXU OHV SHUVRQQHV SK\VLTXHV

RH GpURXODQW OH 88 RFWREUH -0-u j _LOOH . _x:lx:qx

-H VRXVVLJQplHng
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VLWXODLUH GH OD SLqFH G¶LGHQWLWp 0� «««���«««««««««««««��«««

CpOLYUpH OH ««««««««��«««��«« SDU ««««««««««��«««

0� LPPDWULFXODWLRQ GH PRQ YpKLFXOH g «««««««««««�«««««««

'pFODUH VXU O¶KRQQHXU )

à GH QH SDV rWUH FRPPHUoDQW rHt
à GH QH YHQGUH TXH GHV REMHWV SHUVRQQHOV HW XVDJpV ryUWLFOH 1 nduà' GX LRGH GH FRPPHUFHt
à GH QRQàSDUWLFLSDWLRQ j ' DXWUHV PDQLIHVWDWLRQV GH PrPH QDWXUH DX FRXUV GH O¶DQQpH FLYLOH� ryUWLFOH
(n'dàS GX LRGH SpQDOt

â…LW j ««««««««««««« OH ««««««««««««33««««

)LJQDWXUH g

gLnMRLQW UqJOHPHQW GH BBBBBBBBBBB ¼ SDU FKqTXH SRXU O¶HPSODFHPHQW FRPSUHQDQW .

dl 1H PRQWDQW GH O¶DGKpVLRQ SRXU OH IRQFWLRQQHPHQW GH O¶DVVRFLDWLRQ g -C ¼

'l WDEOHrVt IRXUQLHrVt ORQJXHXU d�’uP g

0E g BBBBBBB ’ o ¼ SRXU OHV DGKpUHQWV rdHU WDEOH JUDWXLWHt
0E g BBBBBBB ’ -m ¼ SRXU OHV QRQ DGKpUHQWV�

y QRWHU g 1HV SRUWDQWV rQRQ IRXUQLVt VRQW FRQVLGpUpV FRPPH XQH WDEOH HW DX PrPH WDULI�

yWWHVWDWLRQ GHYDQW rWUH UHPLV j O¶RUJDQLVDWHXU TXL OH MRLQGUD DX UHJLVWUH SRXU UHPLVH DX 8DLUH GH OD LRPPXQH
G¶RUJDQLVDWLRQ


